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TOGETHER with all and singelar the rights, members, hereditonents and apportenanees to the sa
incident or appertaining, tcluding Al haalt-in stoves and refnigeratoss heating air conditionmnge, phn
to wall carpeting, fenees and gates, and any other cqmpment or fixtures pow or Beoreatter attached, connocted v fitted sn amy meener,

it being the intention of the partivs bereto that all such fivteres and copspnent, other tha botsehold furmetore, be comnssdened & part of
the realty.
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TO HAVE AND TO HOLD all and singular the said premises unto the Morteavee, is stuccessors andd assigus forever.,

The Morteagor nopresents and warrants that said Mortgagor s serred of the above described premies B fee sniple absolute. that
the abiove deseribwed prensises are free and Jdear of all Liens or other enonmbranoes: that the Mortuaver is lawtallv conpunered to con-
vy ur enctumbacr the sames and that the Morteagor will forever defoend the sedd premises unto the Morteager, its successors amd assiuns,
from and avainst the Mortgagor and every person whomsoover lawtully leaning or to s the e ur ara part thereof.

THE MORTGCAGOR COVENANTS AND AGREES AS FOLLOWSs:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidlenoad by said promissory note at the
tunes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional suns which may be advariced Lereatter, at the optiou of the
Muorteavee, for the pavinent of taves, or public assessments, hazard itonrance presndums, repairs or cthior such purposes punsiant to the
ponbions of this mortease, aned also for any loans or advances that may hereatter T made by the Morteagee to the Mortgapor utuler
the authority of Sec. 43-35. 1962 Code of laws of Svuth Carelina, as aniendixd. or sinelar statides. and Gl stons w0 whenced shall bear
interest at the same rate or rates as that provided in said note unless otherwise asrecd upon by the pertios and shall be pavalde at the
denand of the Mortcagee. unkess otherwise provided in writing.

3. That Mortgagor will keep the iinprovements on the morteaged prenvises, whether now existing or hereafter to e ercctedd, insured
axainst koss by fire, windstorm and other hazards in a suin not less than the halance ddue hercunder st any tine and i g Ganpamny or
evtipanies ccceptable to the Mortgager, and Mortgagor Joes hereby assign the policy ur policies of Daurance to the Maortwegee and
aprees that 4l such policies shall be hekd by the Mortgagee should it so reguire and shall fnddude s pavalile danses in bnvor of the
Morteagee; amd in the event of loss, Mortgacor will give immediate notice thereof to the Mortragee by redistered sl and should the
Mortgagor at any tine fail to keep said premmses insured or fail to pay the premiums for such insurance, then the Muotteazee may cause

stch improvements to be insured in the name of the Mortgagor and reinchurse itself for the cost of such surance, with mterest as
hereinalove provided.

4. That the Mortgagor will Leep all improvements upon the monteagad premises in good repair, and shonld Matoazor fail to do
o the Morteamee may. at its option, enter upon said presiises and mehe whatever repairs are necessary amd churae the experees for such
repairs to the mortgage debt and collect the same under this mortgave. with interest as hereinabove provisdal

3. That the Morteavee o at any time requre the dsstnance and saintenance of insurance wpon the bie of auy person oblizated
under the indebitedrniess secured hereby ina sum suthicient to pay the ortgace Jdebt. wath the Mortiazee as bereticiary, aml if the

premiums are not otherwise paid, the Mortgagee may pay said premiums and any ainount so paid shall become 4 part ot the murtgage
debt.

6. That Mortgavor acrees to pay all taxes and other public assessmuents lovien!l soiinst the morteaged premises on or before the
diie ddates thereof aned to exhnbit the receipts therefor at the offices of the Matracee numediely upon payvment, and should the Mort-
2wzor fol to pay such taws arad assesunents when the same shall fall doe, the Mortoaoee ne. at ity option. pay the samne and charge
the wnounts so paicd to the morteaee debit and collect the same under this ot awe. with interest as abune provided.

7. That of this morteace secures a “comstruction foan”. the Mortg coor aarees that the prisopaed amonnt of the indebtedness hereby
seetiredd shiall e dishursed to the Morteszor in perixdic pasments, as cototrintion progresses, in accordance with the terms and condi-

tivns of a Construction Loan Agreement which is separately exccuted bt is made a part of this mortrage and incorporated herein by
reference.

N, Thuat the Morteacor will nat forthier encnmber the prosises dhove desorbed, withont the prior consent of the Moitzagee, and
shonld the Morteavor so encinndar sich premises. the Moo tiey. b its option. Jeclire the indebtedness hereby secured to be

inmediately due and pavable and may institute anyv proceedings nocessany to collect said indebtedness.

9. That should the Morteavor alienate the mortzaged premises by Contract of Sake Bond for Title, or Deed of Convevance, and
the within monteage indebteduess s not paid in full, the Morteavor or his Purchaser shall e requirad to fite with the Association an
application for an assumption of the mortmige indebtaduess, pay the reconalile cost as required by the Assoctation for processing the
synuption furnish the Association with 4 copy of the Contract of S:le. Bordd for Title or Ihad of Convevance, and have the interest
rate on the luan balince evisting at the tine of tracfer molified by increasinir the interest rate on the said loan balince to the maxi-
mnum rste per annum permitted to be charced at that time by apphicable Sonth Caroling Liw, or a losser increase in interest rate as may
Le determined by the Acsociation. The Association will potify the Mortzacor or Bis purcheer of the rew interest rate and monthly pay-
ments. andd will sl him g new passhook. Shoald the Mortaazor, or bis Purchoose ro £a to congply with the provisions of the within
paragraple the Mortzagee, at its option 1oy ddeclare the indebtedness Lereby secnred to be munedutely due and pavable and may
tastitute any proceedings recessary to colledt said indebtedness.

10. That should the Mortravor fail to muke pasvments of principal el interest as due un the pramison note and the samne shall be
unpaid for a penad of thirty (307 davs. or if there shoald be any falire to conpl wath and abide by amy by-laws or the charter of
the Mortiavers, or any stipalations set ont in this mortgace. the Mot icee at its option e swrete to the Morteicor at his last known
address wivime himn therty 0 308 s i whisch to rectify the said defanlt and shonhl the Martuasor ol to rectify szid default within the
said thirty diss the Motz azer, iy 3 its option, inonose the itderost it on the Toan bolance for the rennining term of the loan or
for a lesser tenn to the maoamnin: tate per annvra pernitted to he chaend ot tha tine T applicable Sonth Carolina Law, or a lesser
inicrease rate as mav be dotermiinaed by thee Acodistion. The monthly paviients wall Tee adinsted accordingdys

1 Fhat shondd the Mortaacor £l to sabe posanents of privecipal andd intorest o die o the proaissory note aned should any monthly

installne nt Becomes past due for a o peaiod nevcen oF 153 danes the Motz e e neev colledt o Thte doree” not o cweead an amnunt

vial o fve 0370 ) per centien of any sech past e sttt in onder tooconer the eatra eapeense incelent to the handling of such
delingnent pavinents

12, That the Maortgagor here by asains to the Moitzacee, its sucon wons aned assizes allb the rents, issies and prefits accruing from
the mortraged premises eetining the rivht to colloct the e so Tone s the debt Bereln secureal is not in arrears of pavment, b
should umiv part of the poocipad indebtedne s, or inferest, towes, o fue ueneaae preminms, be past due and anpaid. the Maoteagee
may withnt notice or further proceedings the over the morteaced prososs f they shall e ovonpied by g ternant or tenants, and
collect said rents and p.’hf:l\ an] d}“ﬂ!)‘ the s to the judebtoadnioss b !-) s nred, withost ]iﬂw:ht_\ to acsount for amvthing more
than the rents and profits actially collectad, ess the cost of collection aned any tepand iy antharizoed npon regquest by Mortgagee, to
muake 2l rental payioents direct to the Mortzace e, wathont Taabadity to the Morteacor netil notitied 1o the contrary by the Morteagee,
andd shoold <qid premises at the time of sch defanlt Be occupiod Tiv the Mostoecor, the Morteazee s apply to the Tudee of the
County Couart or to anv Judsee of the Coart of Canunen Pleas who shall Le restbent or presilinge in the commty doresaid for the appoint-
ment of a receiver with anthonty to tale possession of said premises wd callect ol rents and protits, applving wad rents, after pav-

ing the cost of collection, to the martoage debt withont Tatality ts ocoont for arenthing e than the rents aned profits actnally
collectad.

13. That the Mortragee, at its option, mayv redqinre the Mortearor o pay to the Morteavee, on the first (].1_\‘ of eah month until the
note secirred hereby is Eally paid, the followine sums in addition to the pavments of principal and interest provided inosaid note: a sum
eanal to the prerinms that will peat become Jire and pavable on policis of wiorterge coaranty irearanee Cif applicable 1, fize and other
hazard insirance covering the mortgagesd Droperty, plis towes and asescients neat Qe on the maorte wed Prenises (all as estimated l!}‘
the Mortearee) Tess alb wums already paid therefor divided by the nrnder of aeonthe to e Lipse Lefore ene manth prior to the date when
such preminme taves and awesaments will be due and pavable, sach vons to Le el by Mortcrzes to pa said prominms, taves and
spwecial assesanentss Shonkl thewe pavments exceod the amonnt of pavments actaallv oeede by the Moiteaoee for tiees assessments. or
frinorance premmns, the excess may be credited by the Mortcavee on sabaeguent paymonts to be node Y the Maortzagor: of, Lowever.
stied cims chall fee insfficent to make said payments when thee same S0l Bocome due and poaabbe thee Morteacor <hall pav to the
Muortrazee any amcunts ey ssary to wake up the defiicnov, The Morteazor further amees thet ot e el of ten vears from the date
hereof, Murtiacee moo, at its oplion. apply for renewal of mortezage comanty o sinndlar fneerar o of apploabled covering the halanee
then remmaining s on the morteace debt and the Morteasor may at ats coption, poay the sincle poosinm te qpriized for the remzining
sears of the toim or the Mottcagee mav pas sch premom aned add the cune to the st ene el o which eve nt the Morteazor shall
repay to Montcazoe ok pooation pavmeent, with mmterest at the rate soc i d s cnd precieasey ot e e monthiv instlents
over the remasneng poavie ol peoreed
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